CONSUMER UNITY AND TRUST SOCIETY

RESPONSIBILITY OF THE BOARD OF DIRECTORS IN RESPECT OF THE
PREPARATION OF THE FINANCIAL STATEMENTS FOR YEAR ENDED 31
DECEMBER 2006

The Board is responsible for preparing financial statements for each financial year, which
give a true and fair view of the state of affairs of the Trust Society and the surplus and
deficit and cash flows for the year. In preparing these financial statements, the Board has
selected suitable accounting policies and then applied them, made judgements and
estimates that are reasonable and prudent and followed applicable accounting standards.

The Board is responsible for ensuring that the Trust Society keeps proper accounting
records, which disclose with reasonable accuracy at any time the financial position of the
Trust, The Board is also responsible for safeguarding the assets of the Trust and taking
reasonable steps for the preparation and detection of fraud and other irregularities.

In the opinion of the Board

(i The operating statement is drawn up so as to give a true and fair view of the
operations of the Trust Society for the year ended 31" December, 2006

{ii}  The balance sheet is drawn up s0 as to give a tree and fair view of the state of
affairs of the Trust Society as at 31® December, 2006

(i)  There are reasonable grounds to believe that the Trust Society will be able to
settle its obligations as and when they fall due

These financial statements set out on pages 3 to 10 were approved by the Board of
Directors on and signed on its behalf by:
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CONSUMER UNITY AND TRUST SOCIETY

SUMMARIED INCOME AND EXPENDITURE ACCOUNTS

YEAR ENDED 315T DECEMBER, 2006

NOTE 2006 2005

ZMK ZMEK,

Income 453,920,114 384,260,815
Expenditure (343,833, 487) (553.188474)
Surplusi{defic] for the period 110,086,727 (158,927 664)
MOVEMENT ON ACCUMULATE T
Belance a= & 01.01.2006 18,710,157 178,837 81
Surplus!(deficit) for the perod 110,086,727 {158 927 564)
Balanoe as at 31.12.2006 120,786,884 19,710,157




CONSUMER LIMITY AND TRUST SOCIETY

DETALED OPERATIMNG STATEMENT
YEAR EMDED st DECEMBER, M0
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